samasta

NOTICE OF EXTRA- ORDINARY GENERAL MEETING
Shorter Notice is hereby given that the 2nd Extra-Ordinary General Meeting of Samasta
Microfinance Limited (FY 2021-22), will be held on Saturday, the 24t Day of July, 2021 at 5:00
p.m. at the Registered Office of the Company located at No. 110/3, Lalbagh Road, Krishnappa
Layout, Bangalore -560027, Karnataka, India to consider there at the following items of business:

SPECIAL BUSINESS:

To consider and approve the following resolutions as Special Resolutions:
ITEM NO. 1

TO APPROVE THE CHANGE IN THE NAME OF THE COMPANY AND CONSEQUENT
AMENDMENT IN MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 13(2), Section 14 and other applicable
provisions of the Companies Act, 2013 and Rules made thereunder (including any statutory
modification(s) or re-enactments thereof for the time being in force) and subject to approval of
Central Government (Registrar of Companies), consent of the shareholders by way of special
resolution be and is hereby accorded to change the name of the Company from ‘SAMASTA
MICROFINANCE LIMITED’ to ‘IIFL SAMASTA FINANCE LIMITED’ and consequently the
Memorandum of Association of the Company be and is hereby altered by substituting the
following Clause for existing Clause 1 thereof:

“The name of the Company is IIFL SAMASTA FINANCE LIMITED.”

RESOLVED FURTHER THAT the name “SAMASTA MICROFINANCE LIMITED” wherever
appearing in Memorandum and Articles of Association and other documents and papers of the
Company be substituted by the name “IIFL. SAMASTA FINANCE LIMITED’” upon approval of the
same by the Central Government (Registrar of Companies) and other applicable regulatory from
time to time.

RESOLVED FURTHER THAT Mr. Venkatesh N, Managing Director/Mr. Shivaprakash D, Whole
Time Director / Mr. Manoranjan Biswal, Company Secretary / Mr. Anantha Kumar T, Chief
Financial Officer of the Company be and is hereby severally authorized to make application to the
Central Government (Registrar of Companies) and other applicable regulatory as required from
time to time for obtaining approval for change in name of the Company and to sign and file forms
and do all other acts, deeds ,things and matters as are necessary to give effect to the above said
resolution and to agree to such modifications, terms & conditions as me be directed by the
Registrar of Companies and to modify the same accordingly as are necessary or expedient in this
regard.”
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ITEM NO. 2
APPOINTMENT OF STATUTORY AUDITORS TO FILL THE CASUAL VACANCY.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 (8) and other applicable
provisions, if any, of the Companies Act, 2013 as amended from time to time or any other
law for the time being in force (including any statutory modification or amendment
thereto or re-enactment thereof for the time being in force), approval of the members be
and is hereby accorded for the appointment of M/s. BRAHMAYYA & CO., Chartered
Accountants, Bengaluru (FRN: 000515S) for the financial year 2021-22 to fill the casual
vacancy in the office of the company caused due to the resignation of the existing
Statutory Auditors, M/s. V. Sankar Aiyar & Co, Chartered Accountants (Firm Registration
No. 109208W) by virtue of the RBI circular Ref.No.
DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated April 27, 2021.

RESOLVED FURTHER THAT M/s. BRAHMAYYA & CO, Chartered Accountants, (FRN.:
000515S) be and are hereby appointed as Statutory Auditors of the Company, and they
shall hold the office from the conclusion of this meeting until the conclusion of the
ensuing Annual General Meeting in the year 2022 on such terms and conditions as may
be mutually agreed between the Board of Directors and Auditors.”

RESOLVED FURTHER THAT Mr. Venkatesh N, Managing Director / Mr. Shivaprakash D,
Whole Time Director / Company Secretary / Chief Financial Officer be and are hereby
severally authorized to take such steps, in relation to the above and to do all such acts,
deeds, matters and things as may be necessary, proper, expedient or incidental for giving
effect to this resolution and to file necessary E-Forms with Registrar of Companies.”

By Order of the Board
For Samasta Microfinance Limited

S/d/-
Manoranjan Biswal
Place: Bangalore Company Secretary

Date: July 21, 2021
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Registered Office:

No. 110/3, Lalbagh Main Road,
Krishnappa Layout, Near Urvashi Theatre
Bangalore - 560 027

CIN: U65191KA1995PLC057884

Tel No. + 91 80 4291 3500

Website: www.samasta.co.in
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NOTES:

ii.

iil.

iv.

vi.

VIL

The relative Explanatory Statements, pursuant to Section 102 of the Companies Act, 2013,
in respect of the business under Item No. 1 & 2 of the accompanying Notice is annexed
hereto as Annexure -1

A member entitled to attend and vote at the Extra Ordinary General Meeting is entitled to
appoint a proxy to attend and vote instead of himself/ herself and such proxy need not to
be a member of a company. The Instrument appointing a proxy, in order to be effective
must be deposited at the registered office of the company, duly completed and signed, not
less than forty eighty (48) hours before the commencement of meeting. The Proxy Form
is annexed hereto as Annexure II

A person can act as a proxy on behalf of Members not exceeding fifty (50) in number and
holding in aggregate not more than ten percent (10%) of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent (10%) of the
total share capital of the Company carrying voting rights may appoint a single person as
a proxy and such person shall not act as proxy for any other person or shareholder.

Corporate Members intending to send their authorized representatives to attend the
Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to the
Company, a certified copy of the relevant Board Resolution together with their respective
specimen signatures authorizing their representative(s) to attend and vote on their behalf
at the Meeting.

Notice of EGM, full version of the reports will also be available under the ‘Investor
Services’ section on the website of the Company www.samasta.co.in. Relevant
documents referred to in the accompanying Notice and the Explanatory Statement are
open for inspection by the members at the Registered Office of the Company on all
working days, except Saturdays and Sundays (including Public Holidays), during business
hours up to the date of the Meeting.

Entry to the place of meeting will be regulated by an Attendance Slip which is annexed
hereto as Annexure III to the Notice. Members/Proxies attending the meeting are kindly
requested to complete the enclosed Attendance Slip and affix their signature at the place
provided thereon and hand it over at the entrance.

Route map for the Meeting is provided after the Explanatory Statement
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Annexure -1

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

AGENDA ITEM 1:

The Board of Directors of the Company at its meeting held on held on 21st day of July, 2021, has,
subject to the approval of the Shareholders of the Company by way of special resolutions and
approvals of statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the change in name of the Company from SAMASTA MICROFINANCE
LIMITED to IIFL SAMASTA FINANCE LIMITED.

The Board of Directors had discussed the same and is of the opinion that the name of the company
be changed from ‘SAMASTA MICROFINANCE LIMITED to ‘I1IFL SAMASTA FINANCE LIMITED along
with the consequent amendment to the Memorandum of Association and Articles of Association
of the Company.

The Company had made RUN application for reservation of name to Central Registration Centre,
Registrar of Companies and Central Registration Centre, Registrar of Companies vide its approval
letter dated 8t of July, 2021 has confirmed that new name i.e. “IlFL. SAMASTA FINANCE LIMITED”
is available for registration.

The proposed change in name would be subject to the necessary approvals in terms of Section 4
and 13 of the Companies Act, 2013. Since the aforesaid sections requires approval of the
Shareholders of the Company by way of passing Special Resolution, your Directors recommend
the resolution set out in item no. 1 for your approval.

AGENDA ITEM 2:

As per the RBI circular reference number Ref.No.DoS.CO.ARG/SEC.01/08.91.001/2021-on dated
22 April 27th, 2021, the NBFC companies will have to appoint the Statutory Auditors (SA) for a
continuous period of three years. The statutory auditors who have already completed 3 years
would not be eligible to continue further.

Therefore, M/s. V. Sankar Aiyar & Co (Old Auditor), Chartered Accountants, Chennai, have
tendered their termination as Statutory Auditors of the company due to the RBI
Guidelines/Notification for Appointment of Statutory Auditors as per the NBFCs notification
number Ref.No. DoS.C0.ARG/SEC.01/08.91.001/2021 on dated 22 April 27th, 2021 resulting into
casual vacancy in the office of Statutory Auditors of the Company.

M/s. BRAHMAYYA & CO., Chartered Accountants, having Firm Registration No. 000515S have
confirmed their eligibility under Section 141 of Companies Act, 2013 to be appointed as Statutory
Auditors of the Company to fill the casual vacancy.
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Based on the above, the Audit committee meeting held on dated 20t July 2021 recommended to
the Board of the Company at its meeting held on 21st July 20221 that the opinion that
M/s. BRAHMAYYA & CO., Chartered Accountants, fulfils all the criteria as laid down by the
Companies Act, 2013, and it is desirable to appoint them as the Statutory Auditors of the Company
up to conclusion of the next Annual General meeting to be held in year 2022.

The Board recommends the Ordinary Resolution set out at Item No. 2 of the Notice for your
approval.

By Order of the Board
For Samasta Microfinance Limited

S/d/-
Manoranjan Biswal
Place: Bangalore Company Secretary

Date: July 21, 2021
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ANNEXURE I1
PROXY FORM - MGT-11

ursuant to Section of the Companies Act, and Rule of the Companies
P Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Compani
(Management and Administration) Rules, 2014]

Name of the Company: SAMASTA MICROFINANCE LIMITED

CIN No.: U65191KA1995PLC057884

Registered Office: No. 110/3, Krishnappa Layout, Lalbagh Main Road, Bangalore, Karnataka -
560027

Name of the Member (s): residing at/having registered
office at

& E-mail Id: bearing Folio No.
[ / We, being the member(s) of (In words ) equity shares of

Samasta Microfinance Limited hereby appoint -

1. Name: Address:
E-mail Id: Signature: , or failing him / her
2. Name: Address:
E-mail Id: Signature: , or failing him / her

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 2nd
Extra- Ordinary General Meeting for the FY 2021-22 of Samasta Microfinance Limited, will be held
on Saturday, the 24t July, 2020 at 5:00 p.m. at the Registered Office of the Company located at
No. 110/3, Krishnappa Layout, Lalbagh Main Road, Bangalore -560027, and at any adjournment

thereof, in respect of resolutions set out in the Notice convening the meeting.

Affix Re. 1
Revenue
Stamp
Signed this ___day of. ,2021 Signature of Shareholder (s)
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Signature of Proxy Holder (s)

Note: This form of proxy in order to be effective, should be duly stamped, executed and deposited
at the registered office of the Company, not less than 48 hours before the commencement of the

Meeting.

ANNEXURE III
ATTENDANCE SLIP

(Please complete this attendance slip and hand it over at the entrance of the venue)

[ hereby record my presence at the 2nd Extra- Ordinary General Meeting for the FY 2021-22 of
Samasta Microfinance Limited will be held on Saturday, the 24t July, 2021 at 5:00 p.m. at the
Registered Office of the Company located at No. 110/3, Krishnappa Layout, Lalbagh Main Road,
Bangalore -560027

Full Name of the Shareholder/ Authorized Representative:

residing at/having registered office at

Folio No.

No. of Shares held: (In words, )

Name of Proxy (if any):

Signature of the Shareholder/Proxy/Corporate Representative*

* Strike out whichever is not applicable
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